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MINUTES OF THE REGENTS
OF
THE ffi~IVERSITY OF NffiV MEXICO
April 15, 1940

Purpose of
Meeting

I

'rhere was held a meeting of the Regents of the University
of New Mexico in the Regents' Room at ten a.m. on Monday,
April 15, 1940 for the purpose .of opening bids on the sale
of dormitory bonds as advertised in the Albuquerque
J(::mrnal March 16, 23, 1940. On the motion of Adolfo- C.
Gonzales, seconded by Mrs. Marie G. Milne, in the absence
of Sam G. Bratton, President, it was moved that Mrs. floyd
Lee be made acting chairman of this meeting.
The meeting was called to order by Acting Chairman Lee,
who with the following named members of The Regents of the
University of New Mexico answered the roll call:

Present

Mrs. Marie G. Milne, Secretary-Treasurer
Jack Korber, Vice President
Adolfo C. Gonzales
all being present;

Absent

Absent:
Sam G. Bratton, President.

Notice of
Sale

1-

Bids for the purchase of the bonds, hereinafter described,
were opened, as per the following notice of sale:
"NOTICE OF SALE"
Notice is hereby given that on the 9th day of March,
1940, the Regents of the University of New Mexico, a
corporation, at Albuquerque, authorized the issuance
and sale of three series of bonds of said corporation for the purpose of borrowing money to erect and
furnish three· self-liquidating buildings and
improvements on the campus of the University of New
Mexico, as follows: Women's Dormitory "A,"
$44,000.00; Men's Dormitory "B," $44,000.00 and
Cooperative Men's Dormitory "C, 11 $22,000.00.
Each series of bonds will be separate and will,be
secured by the pledge of the net income from the
use of the building and improvement for the erection
of which the series will be issued. Each series
will be dated April 15, 1940. Interest will be
payable semi-annually on the 15th day of April and
the 15th day of October of each year, and each of

I
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I

I

said series will run for the maximum period of twenty-four
years from date. The bonds of said series will be in
the form prescribed by the laws of New Mexico and will
be payable as to principal and interest solely from the
net income derived from the building and improvement for
which each series will be issued; they will be in denominations of $1,000.00, coupon bonds payable to bearer,
serial, nurabered consecutively, and payment of the
principal at the rate of $2,000.00 per year, or two bonds
per year, will commence on April ·15, 1942, on the series
of Women's Dormitory "A" and Men's Dormitory "B!' and
payment of the principal at the rate of $1,000.00 per
year, or one bond per year,. will commence on April 15,
1942, on the series of Cooperative Men's Dormitory "C";
each series of bonds will provide for the calling and
a.cc.eleration of the maturity of the bonds then outstand- ·.
ing and unpaid on or after the 15th day of April, 1952,
by publication of notice in the manner set forth in the
resolution authorizing their issue. The rate of interest
which each series of said bonds shall bear shall not exceed a maximum of four per cent (4%) per annum and said
bonds will be sold to the highest and best bidder on the
15th day of April, 1940, at the hour of 10 o'clock a.m.,
at the office of the business manager of the University
of New Mexico in the Administration Building_ on the
Campus of the University of New.Mexico at Albuquerque,
and sealed bids will be ·received up to that aay and hour,
and will be publicly opened at that time. The bids shall
be separate on each series and each bid shall be accompanied by certified check or cash in the amount of 5% of.
the bid, except in case of a bid by the State Treasurer
of New Mexico, who is not required to make a deposit.
Bids unaccompanied by cash or certified check, as
required by law, will not be considered. Bids shall be
based on the interest rate at which the bidder will buy
and accept the bonds at not less than par and accrued
interest, and stating the amount, if any, of a. premium
which may be offered. The Regents reserve the right to
reject any and all bids.
Further information concerning each of the three issues
may be obtained by writing to Mr. T. L. Popejoy, Business
Manager, care University of New Mexico, Albuquerque, New
Mexico.

I

The Regents will have the bonds prepared and executed and
will furnish the approving opinion of local counsel, and,
if required, of the Attorney General of New Mexico, but
if any bidder desires the approving opinion of other
counsel, he shall state in the bid the maximum allowance
he desires the Regents to make for the expense of obtaining such further legal opinion.
Each of the three issues of bonds hereinabove mentioned
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has been approved by the State Board of Finance
of New Mexico.
Dated at Albuquerque, New Mexico, this the 14th
day of March, 1940.
THE REGENTS OF THE UNIVERSITY OF
NEW MEXICO,
By MARIE G. MILNE
Secretary-Treasurer.

I

Journal--March 16, 23, 1940.
Bids
Received

Bids received were as follows:
required certified check)

(each accompanied by

Allison & Williams,
Minneapolis, Minnesota.

#1
#2

Total received from bo~ds
Total interest paid @4%
Approximate rate of interest
Bonds callable at par

$112,300.00
55,000.00
3.79%

Total received from bonds
$110,555.00
Total interest paid @3 3/4%
51,562.50
Approximate rate of interest
3. 70%~~Bonds callable at 103%
~'"assuming bonds are not called before maturity

Paul H. Davis & Co.,
Ch_icago, Illinois.
Total received from bonds
Total interest-paid @3%%
Approximate rate

o~

interest

Bonds callable at par

$110,440.00
44,687.50

I

-

3.21%

Munro & Co.,
Albuquerque, New Mexico.
Baum, Bernheimer & Co.,
Kansas City, Missouri.
Total received from bonds
Total interest paid @3!%
Approximate rate of interest
Bonds callable at par ·

$110,112.00
48,125.00
3.49%

E. J. Prescott & Co.,
Minneapolis, Minnesota.
Total received from bonds
Total interest paid @3 3/4%
Approximate rate of interest
·Bonds callable at par

$110,110.00
51,562.50
3.74%

I
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R. W. Pressprich & Co.,
Chicago, Illinois.

I

#1

Total received from bonds
Total interest paid @3i%
Approximate rate of interest
Bonds callable at par

$110,660.00
48,125.00

3.44%

~

#2

Bonds purchased at par less legal fee of $200
Series A and B, $88,000 @3i~b
Series C, $22,000 @3%
$109,800.00
Total received from bonds
46,750.00
Total interest paid
Approximate rate of interest
3.42%
Bonds callable at par

The bids having been carefully analyzed, and it appearing that the bid of Paul H. Davis and Company, Chicago,
Illinois, was the lowest and best, it was moved by
Adolfo C. Gonzales and seconded by Marie G. Milne that
the bid of Paul H. Davis and Company, Chicago, Illinois,
be accepted. The motion was carried by the unanimous
vote, in the affirmative, of all those members of The
Regents of the University of New Mexico present.

I

It was moved by Adolfo C. Gonzales and seconded by Mrs.
Marie G. Milne that the bonds be printed and made ready
for the signatures of the proper officials and that a
transcript of the bond proceedings· and the necessary
opinions approving the same be prepared and forwarded
at the direction of the purchaser for examination. The
motion was unanimously carried by all members present
voting in the affirmative.
Upon the recommendation of Mr. Popejoy, and after discussion with Park Service officials, it was moved by
~~s. Milne, seconded by Mr. Gonzales and passed unanimously, that the Regents approve an easement to the
National Park Service as follows:
EASEMENT
-----The Regents of the University of New Mexico, hereinafter
designated as grantor, for a sufficient consideration,
hereby grant and convey to the United States of America, .
hereinafter designated as grantee, the right to perform
soil erosion control work in and upon such lands owned
by the grantor which are situated in San Juan County,
State of New Mexico:
·

I

Paul H. Davis
& Company
Bid Accepted

Sections Three (3), Eleven (11), Thirteen (13),
Township twenty-one (21), North, Range Eleven (11)
West,
within the boundaries of Chaco Canyon National Monument.

Easement to
National Park
Service for
Work in Chaco
Canyon
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The grantee may erect on the above described property
such erosion control structures as may be necessary in
connection with the whole scheme of erosion control of
the Chaco drainage basin. The grantor will be responsible for the necessary maintenance of all erosion cont_rol
structures.

I

This easement is granted and conveyed with the_ following
conditions and stipulations:

Summer Session
Budget for
1940

1.

The agency of the grantee that superintends
the control work on such lands will consult
with the grantor wherever control work might
affect the grantor's buildings or ruins
located on such lands.

2.

It is understood that the agency of the grantee
will present to the grantor for review all
plans affecting University lands described in
this easement. Detailed plans and specifications for structures on grantor's lands will
be presented to the grantor for approval
prior to the commencement of the work.

3.

No grazing by livestock will be permitted on
such lands.

4.

If at any time after date hereof, the rights
granted herein are not used by the grantee for
the above purposes, for a period of two years,
this easement shall become null and void,
provided, however, the grantee shall thereafter
be permitted to go upon such lands and remove
therefrom all materials and property belonging
to the grantee.

5.

It is understood that this easement becomes
null and void upon completion of the proposed
soil conservation program in the Chaco Canyon
National Monument.

I

Upon the recommendation of President Zimmerman, the following budget for the 1940 Summer Session was approved
by the Regents:
Salaries
Expenses
Equipment

$22,725
2,575
200
$25,500

I

I

Contract
The following contract changes. were presented by
Changes
President Zimmerman:
·1940-41
Salary Recom.
1939-40 Sal.l940~4L Inc.
Advance in Rank
Name
College of Arts & Sci.

$ 1800

$ 100

1300
3200
2300
2700

100
200
100
200

2300
2500

100
100

2400

2700

300

Del Dosso, F. Edward
Instr. to Asst. Prof •. 2000
Douglass, Ralph
2200
Sedillo-Brewster, Mela Instr. to Asst. Prof. 2000

2200
2300
2200

200
100
200

Brindley, Mary
Dixon, Mrs. Delight
Donnelly, Thomas c.
Duncan, Robert M.
Holzer, Robert E.
Keleher, Julia
Kelley, v. c.

Hd. of Ref. Dep 1 t. $ 1700
in Library to Inst 1 r
1200
As so. Prof. to Prof. 3000
2200
Asst. Prof. to As so. 2500
Prof.
2200
2400

College of Engineering
Smellie, Edwin F.

Asst. Prof. to Asso.
Prof.

College of Fine Arts

I

It was moved by Mrs. Milne, seconded by Mr. Gonzales, and
passed unanimously that these be approved, and that
President Zimmerman be authorized to sign these contracts.
The following letter from Colonel George E. Breece was
presented to the Regents for their information:
Albuquerque, New Mexico
March 5, 1940·
Mr. Tom L. Popejoy, Comptroller
The University of New Mexico
Albuquerque, New Mexico
My dear Mr. Popejoy:
The George E. Breece fund.of $600 was given to the University of New Mexico in 1921. It was stipulated at that
time that the fund should be invested in bonds, and the
interest thereon was to be used as an annual prize for ·
excellence in engineering studies.

I

The present interest rate on Government bonds is very low.
It will be entirely satisfactory with me for the University
to invest this fund in first mortgages, certificates of
deposit, bonds, or any other securities which are based on
a reasonable return of the investment.
Sincerely yours,
/ s/ G-. E. Breece
It was moved by Mrs. Milne, seconded by Mr. Korber and passed

George E.
Breece
Trust FUnd
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Linder, Burk
& Stevenson
Auditing Contract for
Current
Fiscal Year

unanimously that the Comptroller be authorized to
invest these funds in first mortgages.
A suggested letter from Mr. Popejoy to Linder, Burk &
Stevenson was presented as follows:

I

Linder, Burk & Stevenson
First National Bank Building
Albuquerque, New Mexico
Gentlemen:
The Regents of the University of New Mexico at· a meeting held April 15, 1940, approved an auditing contract
for the current fiscal year· as follows:
1. A continuous audit of all receipts and disbursements of all University financial transactions, including
those involved in auxiliary enterprises.
2. Presentation of an audit report as soon after the
close of the fiscal year as possible.
3. This report will include financial statements,
balance sheets, certifications, recommendations, and other
information which is normally included in this type of
report.
4. Advisory service to the Comptroller concerning
accounting methods and problems which may arise during
the fiscal year.
5. The charge for the above services will be at the
rate of $15 per day for a junior accountant, and $25
per day for a senior accountant. The total amount for
the fiscal year not to exceed $1500.

I

Sincerely yours,
TOM L. POPEJOY
Comptroller
This having met with the approval of the Regents, Mr.
Popejoy was authorized to write the letter.
Taos County
Project
Carnegie Grant

President Zimmerman reported to the Regents on the Taos
County Adult Education Project and informed them of the
grant of the Carnegie Corporation toward the support of
this program in the amount of $43,000, payable as follows:
$ 21,000
13,000
9,000

April 1, 1940
April 1, 1941
April l, 1942

This project in adult and community education, to be
carried out under the supervision of the·Exterision
Division of the College of Education with Dr. J. T.
Reid in direct charge for the University, was given

I

formal approval by the Regents.

I

Interest of
For the information of the Regents Mr. Popejoy reported
interest expressed on the part of prospective purchasers Prospective
Purchasers
in University lands located near the new Jefferson
·in
University
Junior High School.
·
Lands
Mr. Popejoy reported that progress was being made in
Recreational
the development of a recreational area on University
Area
land located between Girard and Cornell Avenues.
·On February 9, 1940 the Regents approved the request of
Dr. Lake s. Gill, Plant Pathologist of the United States
Bureau of Plant Industry, to erect a small structure
near the cavalry barn. The ag~eement entered into by
the University is as follows:
AGREEMENT
Between the United States Department of Agriculture
Bureau of Plant Industry, and the University of New
Mexico.

I

WHEREAS, the Bureau of Plant Industry through the
Division of Forest Pathology is now engaged in conducting experiments in plant pathology on native plants of
New Mexico at Albuquerque, New Mexico
AND WHEREAS the results of these experiments will be an
important contribution to scientific knowledge and to
the practice of plant .pathology in New Mexico
AND WHEREAS these experiments require the use of a
structure imparting partial shade to the experimental
plants
It is hereby mutually agreed that from the date of approval of this agreement by authorized persons of the Department of Agriculture a~d the University of New Mexico.
THAT. land on the University's campus at Albuquerque, New
Mexico shall be set aside for the above mentioned
experiments
THAT said land· shall be a tract fifty feet by fifty ~eet
adjacent to the west side of the old cavalry stables on
the University of New Mexico campus the southeast corner
of this tract coinciding with the southwest corner of the
stables

I

THAT a lathhouse sixteen feet long, eight feet wide, and
eight feet high may be erected on this land.
THAT a wire fence may be erected on the boundaries of or

Use of University Land
by Bureau of
Plant Industry
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within this land.
THAT water connections may be run from the University's
pipes to the lathhouse mentioned above, as may be
necessary for irrigating or sprinkling the experimental
plants.

I

THAT the expense of making and maintaining all improvements mentioned above shall be borne solely by the
Bureau of Plant Industry.
THAT the fence and/or the lathhouse may be kept locked
but that at least one official of the University shall
be provided with a key or other means of access to the
property.
THAT the University may have permanent use·of space in
the lathhouse not to exceed 32 square feet.
THAT as far as possible these facilities and improvements shall be placed at the disposal of the University
for additional experimental work, either independently
or in cooperation with the Bureau of Plant Industry
wherever the experiments fall within the jurisdiction
of the Bureau and where cooperation is desirable and
feasible.
THAT this agreement shall be terminated at the desire of
either party upon written notice to the other at least
30 days prior to termination.

I

THAT in case of termination, the expense of razing or
removing any or all improvements as directed by the
University shall be borne by the Bureau of Plant Industry.
Date March 20, 1940

/s/

Sam G. Bratton

(Seal)

Title President, Board
of Regents,
for the University of
New Mexico.
Date March 14, 1940

/s/

E.

c.

Auchter

(Seal)

Title Chief of Bureau
For the Bureau of Plant
Industry.
Vouchers
Approved

Vouchers payable for February Nos. 7283-7565, inclusive,
and for March, Nos. 5100-5500, inclusive, were approved.

I
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Securities posted as collateral for University deposits
as of March 30, 1940 were shown as follows:

I

1.

Joint custody receipt #J8278 of the Federal
Reserve Bank, Kansas City, Mo., for:
Treasury Bonds, 1949-53, 2~%, due 12/15/53,
5 at $10,000, Nos. 34989-93, following and
subsequent coupons attached
$50,000.00

2.

Joint custody receipt #J8353 of the Federal
Reserve Bank, Kansas City, Mo., for:
Treasury Bonds, 1949-53, 2~%, due 12/15/53,
2 at $5,000, Nos. 29677-8, following and
subsequent coupons ~ttached
10,000.00

Collateral for
University
Deposits

. 2 at $10,000, Nos. 49784-85, following and
subsequent coupon~ attached
20,000.00
Total amount of collateral

$80,000.00

There being no further business, the meeting was adjourned.
Date:

I

I
....

Signed:

Secretary-Treasurer

